hITEC OCTANe Student Product Competition

Preliminary Product Description 

SAMPLE

The purpose of this document is to briefly summarize key information about your proposed product.  Use the below sections to address the following questions:

· What is the product and what does it do?

· Who would use the product and what need would it fill?

· What are the benefits of the product to the user?

· How is it better than competing products?

· What would be the estimated price of this product? 

· What is the estimated size of the potential market for this product in the U.S?

Please limit your response to no more than 2 pages.  

To submit the Preliminary Product Description, please use the online form at www.ics.uci.edu/hitec, and submit your completed document via checkmate by midnight on the deadline date.

Team # 99  (required)

Product Name: Word (By Microsoft) (as of 11/24/80)

1. Product Description

Briefly describe the product.

This will be a stand-alone software product designed to provide the functionality of current proprietary, hardware-based word processing products, but running on MS Dos Version 1.0.  The hardware platform will be the PCxt or later compatible machines. Word will be rich in features required to support secretarial, engineering, legal and publishing document creation. It must respond fast enough to support users keying at up to 100 words per minute running on the PC xt, Model 4.

2. User Analysis and Market Demand

Briefly describe the end users of the product, how they would benefit from it, and the market for this product.

· Who would use the product and what need would it fill?

Secretaries, engineering writers, paralegal personnel, authors and others will use the product. Word will replace typewriters and proprietary, hardware-based, word processing systems.

· What are the benefits of the product to the users? 
Word will provide word processing functionality at much lower cost than proprietary, hardware based     systems: $200 per copy (per user) versus $1200 to $1500 per seat.  Word will run on existing PCxt units that the customer has already invested in and leverage that investment.  Word documents will be compatible with a very large number of other users worldwide and may be edited by the as needed.

· How is it better than other competing products? 

Word will be much lower in cost than proprietary, hardware-based systems at $200 versus $1200 to $1500 per seat. The return on investment will be very high and enable customers to deploy it widely in their organizations. Compared with electric typewriters, Word will be a major labor saving tool while providing electronic editing functionality.

· What would be the estimated price of this product?

The price will be $200.

· What is the estimated size of the potential market for this product in the U.S.?   

Estimated sales will be 1 million to 2 million units over 5 years (i.e. $200,000,000 to $400,000,000).

Functional and Non-Functional Requirements

Briefly describe the product features and requirements that are necessary for the product to be successful.

· Keying, correction and deletion of text and numbers.

· Editing including moving the insertion point and scrolling, selecting graphics and text, moving and copying graphics and text, typing symbols.

· Finding and replacing text and formatting.

· AutoCorrect using autocorrect and autotext.

· Editing and Proofing including spelling and grammar checking, Thesaurus, word count and other statistics.

· Formatting text including changing font, font size and preset character formatting, displaying and printing fonts.

· Formatting paragraphs including centering and aligning, indenting, setting tabs, line and paragraph spacing, shading.

· Formatting and sorting lists including multiple lists.

· Document templates including creating and modifying them

Additional Comments (not required)

Use this section to include any additional comments or information.
